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57 SEN CLOSING PRICE

Teladan Setia makes ACE Market debut
KUALA LUMPUR: M elaka-bas ed
Teladan Setia Group Bhd debut-
ed on the ACE Market ye sterday
at 60 sen, a premium of 12 sen
from its offer price of 48 sen, be-
fore ending the day at 57 sen.

The company has a diversified
portfolio comprising landed,
low-rise and high-rise residential
properties, as well as landed shop
houses, offices, and retail shops.

Managing director Richard Teo
Lay Ban said the property devel-
oper had aimed to raise RM7 7.3
million from its initial public of-
fering exercise, of which RM35
million (45.3 per cent) would be
allocated for future landbank ac-
quisition in Melaka.

He said the group was op ti-
mistic about its growth prospects
as the property development in-
dustry in Melaka was supp or ted
by robust long-term fundamen-
tals.

“There is a steady demand for
affordable homes in Melaka and
we are focusing on landed res-
idential properties as they had
one of the lowest overhang in
Malaysia as accord-
i n g  t o  N a t  i o  n a  l
Property Informa-
tion Centre figure s.

“The overhang for
residential units in
Melaka last year
was at 925 units,
compared with the
national average of
3,4 50,” he said yes-
te rd ay.

T e o  s a i d  t h e
group would be de-
veloping more properties within
the RM400,000 to RM500,000
price range and emphasised that
these units were very s ellable.

“At the moment, our ongoing
and future projects have a gross

development value of RM1.6 bil-
lion, which will last us for the
next four years.”

He said the low key interest rate
of 1.75 per cent and the Home

Ownership Cam-
paign would help
first-time house
buyers especially.

“For the Melaka
property market,
most buyers are
first-time house
buyers and this is a
segment that we
are targeting.”

T e o  s a i d  t h e
group had bought a
piece of land in Seri

Kembangan, Selangor, which
wo u l d b e the site of its first pro-
ject outside of Melaka.

“However, our main focus will
still be on residential properties
in Melaka.” Bernama
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