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Teladan Setia to raise 
RM77.3 mln from IPO 
KUCHING: Melaka-based 
p rope r ty developer, Teladan 
Setia Group Bhd (Teladan Setia), 
ha s j u s t concluded its digital 
p rospec tus launch. The digital 
l aunch was held in con junc t ion 
wi th t h e group's upcoming 
listing on the ACE Market of 
Bursa Malaysia. 

Melaka-based Teladan 
Setia is a p rope r ty developer 
wi th a diversified por t fol io of 
developments comprising landed, 
low-rise and high-rise residential 
properties, as well as landed shop 
houses, offices, and retail shops. 

Since the group's es tabl ishment 
in 1997, Teladan Setia ha s 
completed p rope r ty projects 
wi th a to tal gross development 
value (GDV) of RM2.1 billion. It 
cur ren t ly ha s an undeveloped 
landbanktota l l ingapproximate ly 
73-9 acres, of which major i ty is 
located in Melaka. 

Its managing director, Richard 
Teo Lay Ban said, "This is a 
memorable day for us as we 
begin our j o u r n e y in becoming a 
listed ent i ty . With a t rack record 
spann ing over two decades as a 
p rope r ty developer in Melaka, 
we have built a s t rong marke t 
r epu ta t i on amongs t t he local 
residents. 

"We are opt imist ic t h a t t he 
listing exercise will allow us to 
f u r t h e r solidify our posi t ion in 
t he indus t ry as we gain access to 
t he capital ma rke t s to fue l our 
expansion plans. 

"With t he re in t roduc t ion of 
t he Home Ownersh ip Program 
(HOC) by t he government , a low-
in te res t r a t e envi ronment , and 
a t t rac t ive deve lopment projec ts 
in t he pipeline, we believe these 

Teo (centre) flanked by directors from Teladan Setia during their prospectus launch. 

This is a memorable day for us as we begin 
our journey in becoming a listed entity. With 
a track record spanning over two decades as 
a property developer in Melaka, we have built 
a strong market reputation amongst the local 
residents. 

Richard Teo Lay Ban 

will f u r t h e r s t imula te p roper ty 
purchases. 

"It will be an excit ing t ime 
ahead for us as we embark 
on our on-going and f u t u r e 
development projects which 
carry an es t imated GDV of 
RM623.0 million and RM995.2 
million, respectively." 

Looking ahead, t he Group 
is optimist ic on its g rowth 
prospec ts as t he p rope r ty 
development indus t ry in Melaka 

is suppor ted by robust long-term 
fundamenta l s . 

From this initial public offer ing 
(IPO) exercise, t he Group will be 
raising RM77.3 million of which 
RM35.0 million (45.3 per cent) will 
be allocated for land acquisi t ion 
in Melaka. Meanwhile, RM33.1 
million (42.8 per cent) will be used 
as working capital for project 
development , RM4.0 million (5.2 
per cent) million for r epayment 
of bank borrowings, and the 

balance RM5.2 million (6.7 per 
cent) ea rmarked for l ist ing 
expenses. 

Teladan Setia's IPO exercise 
entai ls a public issue of 161.1 
million new shares, represent ing 
20.0% of its enlarged share 
capital. P u r s u a n t to t he launch 
of Teladan Setia's prospectus , 
appl icat ions for t he Public Issue 
are open today and will close on 
March 2, 2021 a t 5pm. Teladan 
Setia is scheduled to be listed 
on the ACE Market of Bursa 
Securities on 16 March 2021. 

Upon listing, Teladan Setia will 
have a marke t capital isat ion of 
RM386.5 million based on t he 
issue price of RM0.48 and its 
enlarged share capital of 805.3 
million shares. 

M&A Securit ies Sdn Bhd is t h e 
adviser, sponsor, underwr i te r , 
and p lacement agent for t he IPO 
exercise. 
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SUMMARIES
KUCHING: Melaka-based property developer, Teladan Setia Group Bhd (Teladan Setia), has just concluded its digital prospectus
launch. The digital launch was held in conjunction with the group's upcoming listing on the ACE Market of Bursa Malaysia.
Melaka-based Teladan Setia is a property developer with a diversified portfolio of developments comprising landed, low-rise and
high-rise residential properties, as well as landed shop houses, offices, and retail shops.
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