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Teladan Setia to raise 
RM77.3 mln from IPO 
KUALA LUMPUR: M e l a k a - b a s e d 
property developer, Teladan 
Setia Group Bhd (Teladan Setia), 
has just concluded its digital 
prospectus launch. The digital 
launch was held in conjunction 
with the group's upcoming 
listing on the ACE Market of 
Bursa Malaysia. 

Melaka-based Teladan 
Setia is a property developer 
with a diversified portfolio of 
developments comprising landed, 
low-rise and high-rise residential 
properties, as well as landed shop 
houses, offices, and retail shops. 

Since the group's establishment 
in 1997, Teladan Setia has 
completed property projects 
with a total gross development 
value (GDV) of RM2.1 billion. It 
currently has an undeveloped 
landbanktotallingapproximately 
73-9 acres, of which majority is 
located in Melaka. 

Its managing director, Richard 
Teo Lay Ban said, "This is a 
memorable day for us as we 
begin our journey in becoming a 
listed entity. With a track record 
spanning over two decades as a 
property developer in Melaka, 
we have built a strong market 
reputat ion amongst the local 
residents. 

"We are optimistic tha t the 
listing exercise will allow us to 
fur ther solidify our position in 
the industry as we gain access to 
the capital markets to fuel our 
expansion plans. 

"With the reintroduction of 
the Home Ownership Program 
(HOC) by the government, a low-
interest rate environment, and 
attractive development projects 
in the pipeline, we believe these 

will fur ther stimulate property 
purchases. 

"It will be an exciting time 
ahead for us as we embark 
on our on-going and fu ture 
development projects which 
carry an estimated GDV of 
RM623.0 million and RM995.2 
million, respectively." 

Looking ahead, the Group 
is optimistic on its growth 
prospects as the property 
development industry in Melaka 

is supported by robust long-term 
fundamentals. 

From this initial public offering 
(IPO) exercise, the Group will be 
raising RM77.3 million of which 
RM35.0 million (45.3 per cent) will 
be allocated for land acquisition 
in Melaka. Meanwhile, RM33.1 
million (42.8 per cent) will be used 
as working capital for project 
development, RM4.0 million (5.2 
per cent) million for repayment 
of bank borrowings, and the 

balance RM5.2 million (6.7 per 
cent) earmarked for listing 
expenses. 

Teladan Setia's IPO exercise 
entails a public issue of 161.1 
million new shares, representing 
20.0% of its enlarged share 
capital. Pursuant to the launch 
of Teladan Setia's prospectus, 
applications for the Public Issue 
are open today and will close on 
March 2, 2021 at 5pm. Teladan 
Setia is scheduled to be listed 
on the ACE Market of Bursa 
Securities on 16 March 2021. 

Upon listing, Teladan Setia will 
have a market capitalisation of 
RM386.5 million based on the 
issue price of RM0.48 and its 
enlarged share capital of 805.3 
million shares. 

M&A Securities Sdn Bhd is the 
adviser, sponsor, underwriter, 
and placement agent for the IPO 
exercise. 

This is a memorable day for us as we begin 
our journey in becoming a listed entity. With 
a track record spanning over two decades as 
a property developer in Melaka, we have built 
a strong market reputation amongst the local 
residents. 

/ Richard Teo Lay Ban 

Teo (centre) flanked by directors from Teladan Setia during their prospectus launch. 
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SUMMARIES
KUALA LUMPUR: Melaka-based property developer, Teladan Setia Group Bhd (Teladan Setia), has just concluded its digital
prospectus launch. The digital launch was held in conjunction with the group's upcoming listing on the ACE Market of Bursa
Malaysia. Melaka-based Teladan Setia is a property developer with a diversified portfolio of developments comprising landed,
low-rise and high-rise residential properties, as well as landed shop houses, offices, and retail shops.

AUTHOR: No author available     SECTION: BUSINESS     PAGE: A2     PRINTED SIZE: 341.00cm²     REGION: KL
MARKET: Malaysia     PHOTO: Full Color     ASR: MYR 1,901.00     ITEM ID: MY0042937816

Page 2 of 2

24 FEB, 2021

Teladan Setia to raise RM77.3 mln from IPO

Borneo Post (KK), Malaysia


